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ASSOCIATES, PC

Certified Public Accountanlts 205 Main 5t. « P.0. Box 1888 . Sterling, CO 80751-7888
Phone §70-522-2218 « FAX §70-522-2220

Independent Auditors’ Report

Board of Trustees
East Morgan County Library District
Brush, Colorado

Opinions

We have audited the accompanying financial statements of the governmental activities and the
major fund of East Morgan County Library District (the District), as of and for the year ended
December 31, 2025, and the related notes to the financial statements, which collectively
comprise the District’s basic financial statements as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the respective financial position of the governmental activities and the major fund of the District
as of December 31, 2025, and the respective changes in financial position for the year then ended
in accordance with accounting principles generally accepted in the United States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Our responsibilities under those standards are further described in the
Auditors’ Responsibilities for the Audit of the Financial Statements section of our report. We are
required to be independent of the District, and to meet our other ethical responsibilities, in
accordance with the relevant ethical requirements relating to our audit. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with accounting principles generally accepted in the United States of America, and
for the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about the
District’s ability to continue as a going concern for twelve months beyond the financial statement
date, including any currently known information that may raise substantial doubt shortly
thereafter.



Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditors’ report that includes our opinions. Reasonable assurance is a high level of assurance
but is not absolute assurance and therefore is not a guarantee that an audit conducted in
accordance with generally accepted auditing standards will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control. Misstatements are
considered material if there is a substantial likelihood that, individually or in the aggregate, they
would influence the judgment made by a reasonable user based on the financial statements.

In performing the audit in accordance with generally accepted auditing standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the
audit.

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, and design and perform audit procedures responsive to
those risks. Such procedures include examining, on a test basis, evidence regarding the
amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the District’s internal control. Accordingly,
no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the District’s ability to continue as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain
internal control-related matters that we identified during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management’s discussion and analysis and budgetary comparison information be presented to
supplement the basic financial statements. Such information is the responsibility of
management and, although not a part of the basic financial statements, is required by the
Governmental Accounting Standards Board, who considers it to be an essential part of financial
reporting for placing the basic financial statements in an appropriate operational, economic, or



historical context. We have applied certain limited procedures to the required supplementary
information in accordance with auditing standards generally accepted in the United States of
America, which consisted of inquiries of management about the methods of preparing the
information and comparing the information for consistency with management’s responses to our
inquiries, the basic financial statements, and other knowledge we obtained during our audit of
the basic financial statements. We do not express an opinion or provide any assurance on the
information because the limited procedures do not provide us with sufficient evidence to express
an opinion or provide any assurance.

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the District’s basic financial statements. The other supplementary
information listed in the table of contents is presented for purposes of additional analysis and is
not a required part of the basic financial statements. Such information is the responsibility of
management and was derived from and relates directly to the underlying accounting and other
records used to prepare the basic financial statements. The information has been subjected to
the auditing procedures applied in the audit of the basic financial statements and certain
additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the basic financial statements or to the
basic financial statements themselves, and other additional procedures in accordance with
auditing standards generally accepted in the United States of America. In our opinion, the other
supplementary information is fairly stated, in all material respects, in relation to the basic
financial statements taken as a whole.

Lauen, Spabe & ssociates, P. L.

Sterling, Colorado
March 5, 2026



EAST MORGAN COUNTY LIBRARY DISTRICT
Management’s Discussion and Analysis

As management of East Morgan County Library District (the District), we offer readers of the
District’s financial statements this narrative overview and analysis of the financial activities of
the District for the fiscal year ended December 31, 2025. The District’s financial performance is
discussed and analyzed within the context of the accompanying financial statements and
disclosures following this section.

Overview of the Financial Statements

This Management’s Discussion and Analysis document introduces the District’s basic financial
statements. The basic financial statements include: (1) government-wide financial statements,
(2) fund financial statements, and (3) notes to the basic financial statements. The District also

includes in this report additional information to supplement the basic financial statements.

Government-wide Financial Statements

The District’s annual report includes two government-wide financial statements. These
statements provide both long-term and short-term information about the District’s overall
financial status. Financial reporting at this level uses a perspective similar to that found in the
private sector with its basis in accrual accounting and elimination of reclassification of activities
between funds.

e The Statement of Net Position. This is the government-wide statement of financial position
presenting information that includes all of the District’s assets and liabilities, with the
difference reported as net position. Over time, increases or decreases in net position may
serve as a useful indicator of whether the financial position of the District as a whole is
improving or deteriorating. Evaluation of the overall health of the District would extend
to other nonfinancial factors such as diversification of the taxpayer base or the condition
of the District’s infrastructure, in addition to the financial information provided in this
report.

o The Statement of Activities reports how the District’s net position changed during the
current calendar year. All current year revenues and expenses are included regardless
of when cash is received or paid. An important purpose of the design of the statement of
activities is to show the financial reliance of the District’s activities or functions on
revenues provided by the District’s taxpayers.



Both government-wide financial statements distinguish governmental activities of the District
that are principally supported by property taxes and from business-type activities that are
intended to recover all or a significant portion of their costs through user fees and charges.
Governmental activities include general library operations. The District has no business-type
activities.

Fund Financial Statements

A fund is an accountability unit used to maintain control over resources segregated for specific
activities or objectives. The District uses funds to ensure and demonstrate compliance with
finance-related laws and regulations. Within the basic financial statements, fund financial
statements focus on the District’s significant funds. Each major fund is reported separately.
The District has only one fund, the General Fund.

The District has only one fund type. Governmental funds are reported in the fund financial
statements and encompass the same functions reported as governmental activities in the
government-wide financial statements. However, the focus is very different with fund statements
providing a distinctive view of the District’s governmental funds. These statements report short-
term fiscal accountability focusing on the use of spendable resources and balances of spendable
resources available at the end of the year. They are useful in evaluating annual financial
requirements of governmental programs and the commitment of spendable resources for the
near-term.

Since the government-wide focus includes the long-term view, comparisons between these two
perspectives may provide insight into the long-term impact of short-term financing decisions.
Both the governmental fund balance sheet and the governmental fund operating statement
provide a reconciliation to assist in understanding the difference between these two perspectives.

The accompanying notes to the financial statements provide information essential to a full
understanding of the government-wide and fund financial statements.

Other Information

In addition to the basic financial statements and accompanying notes, this report also presents
certain required supplementary information concerning the District’s detailed budget
presentations. These statements demonstrate compliance with the District’s adopted and final
revised budgets.

District-wide Financial Analysis

The following represents condensed financial information taken from the government-wide
(accrual basis) financial statements for the years ended December 31, 2025 and 2024.



Statement of Net Position

Percent of Percent of
2025 Total 2024 Total
Current and other assets $ 1,616,389 56.8% $ 1,789,717 57.7%
Capital assets 1,229,093 43.2% 1,312,217 42.3%
Total assets 2,845,482 100.0% 3,101,934 100.0%
Current liabilities 19,740 100.0% 22,235 100.0%
Deferred inflows of resources 924,576 100.0% 908,836 100.0%
Net investment in capital assets 1,229,093 64.7% 1,312,217 60.5%
Restricted 31,300 1.6% 33,500 1.5%
Unrestricted 640,773 33.7% 825,146 38.0%
Total net position $ 1,901,166 100.0% $ 2,170,863 100.0%
Statement of Activities
Percent of Percent of
2025 Total 2024 Total
Revenues
Program revenues
Charges for services $ 4,376 0.4% $ 4,780 0.3%
Operating contributions 13,175 1.2% 15,648 1.2%
General revenues
Property taxes 918,823 87.8% 899,533 68.7%
Specific ownership taxes 71,934 6.9% 73,290 5.6%
Delinquent taxes and interest 6,080 0.6% 1,263 0.1%
Investment earnings 32,326 3.0% 40,423 3.1%
Insurance proceeds - - 185,824 14.2%
Miscellaneous 893 1% 88,898 6.8%
Total revenues 1,047,607 100.0% 1,309,659 100.0%
Expenses
Culture and recreation
Salaries and benefits 729,493 55.4% 723,993 41.0%
Supplies and other costs 464,768 35.3% 895,343 50.7%
Depreciation 123,043 9.3% 146,795 8.3%
Total expenses 1,317,304 100.0% 1,766,131 100.0%
Change in net position $ (269,697) 100.0% $ (456,472) 100.0%
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Financial Highlights

e Beginning with tax collection year 2003, the District received authorization from the
electorate to keep excess revenues and levy 1.5 mills on its assessed valuation. It was
also exempted from the old law 5.5% property tax revenue limitation. On November 6,
2007, the voters increased the property tax authorization to 3.5 mills for 2007 (for 2008
collection) and each year thereafter. The process has prevented the “ratchet-down” effect
that the Taxpayer’s Bill of Rights had on the District’s property tax revenue.

e The District is heavily reliant on taxes to support governmental operations. During 2025,
taxes provided almost 95% of the District’s total revenues. Also note that program
revenues cover just over 2% of governmental total revenues. This means that the
government’s taxpayers and the District’s other general revenues fund over 98% of the
total support for governmental activities. Consequently, the general economy and
changes in both residential and commercial property values have a major impact on the
District’s revenue streams.

e The District maintains a high current ratio. The current ratio compares current assets
to current liabilities and is an indication of the ability to pay current obligations.
However, to make this ratio meaningful, we have eliminated the property taxes receivable
consideration. After that elimination, governmental current assets are $691,813 and
current liabilities are $19,740. As a result, the current ratio for the District is 35:1,
compared to 40:1 in the prior year.

e The District’s net position decreased $269,697 or 12.4%. A large portion of the District’s
net position is reflected in the investment in capital assets — 64.7%. Accordingly, these
assets are not an available source for payment of future spending. Of the remaining net
position, 1.6% of the governmental activities’ annual subject revenue (gross revenue less
private grants and contributions) is restricted for use in the event of an emergency.

e The District had governmental fund expenditures in excess of revenues by $134,658, with
an ending fund balance of $672,073. The expenditures in excess of revenues were less
than anticipated by $168,651 compared to the final budget, and was primarily due to
lower than anticipated operational and capital costs.

e The District expended $152,380 less than the final budget, due primarily to salaries and
the related benefits and capital outlay costs coming in lower than anticipated.

e Book purchases totaling $31,143 were capitalized.



The East Morgan County Library District was formed in 1982 and shortly thereafter an
addition was added to the original Carnegie building. After completing a second 4,600
square foot expansion of the main building in 2010 the staff set out to make the library
the center of the community by planning programs, offering computer classes and
providing excellent reader’s advisory. Once the basement was remodeled in 2014, this
level of the Carnegie has been used by more groups and makes a wonderful space in
which to host book sales. The community and tourists alike have embraced the new,
larger building and appreciate the wonderful furnishings, park setting and friendly
customer service provided by well-trained, knowledgeable staff. Children and teen
programs continued to grow with new programs added in 2012. More online databases
were also added, primarily for research for children and teens. A new, electronic sign and
playground were added in 2014 for the enjoyment of the community in the surrounding
park. Also, that year, all books were tagged with RFID chips and a self-checkout machine
installed. Laptops and WI-FI were added to the facility for increased electronic availability
for visitors to the library grounds. Since 2015, the 100-year-old Carnegie building was
renovated and a new flag pole, concrete chess table, landscaping and new sidewalks were
added to the grounds. There has been continual focus on increasing and maintaining
local and state partnerships. The changeover from the Dewey Decimal system to the new
topic-based system is complete. In 2020, the pandemic changed the look of the library
for most of the year. While many libraries in the state were closed for up to 10 months,
the East Morgan County Library District was only closed to the public for a total of about
10 weeks, but with limited service during some of that time. The Board of Directors
approved a Resolution declaring the District an essential service. The library continued
to provide the community with curbside service, computer use by appointments, library
use with distancing and increased cleaning protocols. Programming was conducted
outside as much as possible and numbers were reduced when required by current
situations. The year was challenging as the District made continual changes based on
local, state and federal guidance. All staff was paid throughout the year, and there were
only about 6 weeks that no service was provided to the community. The staff adapted
well to the many changes and found innovative ways to continue to serve the community.
There has been a large growth in technology use, and the WiFi remained available to the
public, even when the library was closed. As our area adjusted to a post-pandemic world,
some library services changed and some reverted back to pre-pandemic procedures.

For the 2025 calendar year, we saw most of our usage reach pre-pandemic numbers and
even saw increased use in some areas. Our Children’s Programming was adjusted to
accommodate the new 4-day school week for the local school district. Our Children’s
Staff also continues to provide off-site programming for certain events. Our Adult
Programming saw a large increase, as well. Our Adult Staff provided more programs
targeting two new demographics — senior citizens and the Spanish-speaking community.
The number of programs and the number of attendees continue to grow. Our meeting
rooms have been used much more than in previous years. Many out of town groups,
such as clinics who provide remote locations, are now using our rooms for their meetings
and appointments.

The revolving S-year strategic plan put in place by the Board of Directors strives to find
gaps in this rural community that the library can reasonably fill. Many of the current
long range plans are focused on upkeep and updating of the current building, primarily
with carpeting and re-organizing the adult and children sides of the library.
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e At the end of June 2024, the town of Brush experienced a horrible hailstorm that
consisted of a half hour of sideways baseball-sized hail in the middle of the
night. Because of this storm, the building had much damage. The flat roof on the original
Carnegie side, the newer metal roof, both sets of skylights and a number of windows
needed to be replaced. Most of the money from the insurance company came to us in
2024, but the work did not begin until 2025. We also upgraded the skylights to ones
with stronger material and more energy efficiency.

Request for information

This financial report is designed to provide a general overview of the District’s finances for all
those with an interest in the government finances. Questions concerning any of the information
provided in this report or requests for additional financial information should be addressed to
East Morgan County Library District, S00 Clayton Street, Brush, Colorado 80723, or you may
call the library director at (970) 848-4596.
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Basic Financial Statements

The basic financial statements of the District include the following:

Government-wide financial statements. The government-wide statements display
information about the reporting government as a whole.

Fund financial statements. The fund financial statements display information about
major funds individually and nonmajor funds in the aggregate for governmental funds.

Notes to the financial statements. The notes communicate information essential for fair

presentation of the financial statements that is not displayed on the face of the financial
statements. As such, the notes are an integral part of the basic financial statements.
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EAST MORGAN COUNTY LIBRARY DISTRICT

Statement of Net Position
December 31, 2025

Assets
Cash
Cash with county treasurer
Investments
Receivables
Prepaid items
Capital assets, net of depreciation

Total assets

Liabilities
Accounts payable

Total liabilities

Deferred inflows of resources
Deferred property tax revenues

Total deferred inflows of resources
Net position
Net investment in capital assets
Restricted for emergencies

Unrestricted

Total net position

Total liabilities, deferred inflows of resources and net position

The accompanying notes are an integral part of these financial statements.

Governmental
Activities

$ 43,594
4,573
622,982
924,576
20,664

1,229,093

$ 2,845,482

3 19,740

19,740

924,576
924,576
1,229,093

31,300
640,773

1,901,166

$ 2,845,482



EAST MORGAN COUNTY LIBRARY DISTRICT

Statement of Activities
December 31, 2025

Expenses
Culture and recreation
Salaries and benefits
Supplies and other costs
Depreciation

Total program expenses
Revenues
Program revenues
Charges for services
Operating grants and contributions
Total program revenues
General revenues
Property taxes
Specific ownership taxes
Delinquent taxes and interest
Investment earnings
Miscellaneous
Total general revenues
Total revenues
Change in net position

Net position at beginning of year

Net position at end of year

The accompanying notes are an integral part of these financial statements.

Governmental
Activities

$ 729,493
464,768
123,043

1,317,304

4,376
13,175

17,551

918,823
71,934
6,080
32,326
893

1,030,056

1,047,607

(269,697)

2,170,863

$ 1,901,166



EAST MORGAN COUNTY LIBRARY DISTRICT
Balance Sheet

Governmental Funds

December 31, 2025

Assets
Cash
Cash with county treasurer
Investments
Property taxes receivable
Prepaid items

Total assets

Liabilities
Accounts payable

Total liabilities

Deferred inflows of resources
Deferred property tax revenues

Total deferred inflows of resources

Fund balance
Nonspendable prepaid items
Restricted for emergencies
Committed to subsequent year's expenditures
Assigned to building expansion preparation needs
Assigned to carpet needs
Assigned to shelving needs
Assigned to grounds improvement needs
Assigned to roof repairs
Unassigned

Total fund balance

Total liabilities, deferred inflows of resources and fund balance

The accompanying notes are an integral part of these financial statements.
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General
Fund

$ 43,594
4,573
622,982
924,576
20,664

$ 1,616,389

$ 19,740

19,740

924,576

924,576

20,664
31,300
146,002
15,000
30,000
15,000
20,000
53,810
340,297

672,073

$ 1,616,389



EAST MORGAN COUNTY LIBRARY DISTRICT
Reconciliation of the Balance Sheet of Governmental Funds to the Statement of Net Position

December 31, 2025

Amounts reported for governmental activities in the statement
of net position are different because:

Total fund balance - governmental funds $ 672,073
Capital assets used in governmental activities are not financial

resources and therefore are not reported as assets in governmental

funds. 1,229,093

Net position of the governmental activities $ 1,901,166

The accompanying notes are an integral part of these financial statements.
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EAST MORGAN COUNTY LIBRARY DISTRICT

Statement of Revenues, Expenditures and Changes in Fund Balance
Governmental Funds

For the Year Ended December 31, 2025

General
Fund

Revenues
Taxes $ 996,837
Intergovernmental 6,738
Charges for services 4,376
Miscellaneous 39,656
Total revenues 1,047,607

Expenditures

Current
Culture and recreation 1,168,589
Capital outlay 13,676
Total expenditures 1,182,265
Net change in fund balance (134,658)
Fund balance at beginning of year 806,731
Fund balance at end of year $ 672,073

The accompanying notes are an integral part of these financial statements.
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EAST MORGAN COUNTY LIBRARY DISTRICT

Reconciliation of the Statement of Revenues, Expenditures and Changes in Fund Balances
of Governmental Funds to the Statement of Activities

For the Year Ended December 31, 2025

Amounts reported for governmental activities in the statement
of activities are different because:

Net change in fund balances - governmental funds $ (134,658)

Capital outlays to purchase or build capital assets are reported in the
governmental funds as expenditures. However, for governmental
activities, those costs are shown in the statement of net position and
allocated over their estimated useful lives as annual depreciation
expense in the statement of activities. This is the amount by which
depreciation exceeded capital outlays in the current period. (83,124)

Deposits for repair work are reported in the governmental funds as
expenditures. However, for governmental activities, those costs are

shown as assets in the statement of net position. (51,915)

Change in net position of governmental activities $ (269,697)

The accompanying notes are an integral part of these financial statements.
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EAST MORGAN COUNTY LIBRARY DISTRICT
Notes to Financial Statements

Note A — Summary of significant accounting policies

East Morgan County Library District (the District) was approved by the electorate for
formation on November 4, 1980 pursuant to C.R.S. 24-90-110 (1)(a), and was established
through the joint efforts of the legislative bodies of the governments served by the District —
the City of Brush and Brush School District RE-2(J). The District began operations January
1, 1982. The District is administered by a seven-member board of trustees appointed by the
governmental units that established the District. The mission of the District is to enrich the
lives of its patrons by serving as a resource center of reliable information to meet or exceed
their educational, cultural and recreational needs.

This summary of East Morgan County Library District’s significant accounting policies is
presented to assist the reader in interpreting the financial statements and other data in this
report. The policies are considered essential and should be read in conjunction with the
accompanying financial statements.

The financial statements of the District have been prepared in conformity with accounting
principles generally accepted in the United States of America as applied to local government
units. The Governmental Accounting Standards Board (GASB) is the accepted standard-
setting body for establishing governmental accounting and financial principles. The more
significant of the District’s accounting policies are described below.

A.1 - Reporting entity

The financial reporting entity consists of (1) the primary government, (2) organizations for
which the primary government is financially accountable, and (3) other organizations for
which the nature and significance of their relationship with the primary government are such
that exclusion would cause the reporting entity’s financial statements to be misleading or
incomplete. The reporting entity’s financial statements should present the funds of the
primary government (including its blended component units, which are, in substance, part
of the primary government) and provide an overview of the discretely presented component
units.

The District has examined other entities that could be included as defined in number 2 and
3 above. Friends Organization of East Morgan County Library (the Friends), a legally
separate, tax-exempt component unit of the District was considered as part of the financial
reporting entity. The Friends acts primarily as a fund-raising organization to supplement
the resources that are available to the District in support of its programs. The four-member
board of the Friends is self-perpetuating and consists of friends of the District. Although the
District does not control the timing or amount of receipts from the Friends, the majority of
resources, or income thereon, that the Friends holds and invests are restricted to the
activities of the District by the donors. Because these restricted resources held by the Friends
can only be used by, or for the benefit of, the District, the Friends is considered to be a
component unit of the District, but is not reported as such because the economic resources
received or held by the Friends are insignificant to the District.
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EAST MORGAN COUNTY LIBRARY DISTRICT
Notes to Financial Statements

Note A — Summary of significant accounting policies (Continued)

Complete financial statements for the Friends can be obtained from the Administrative Office
at 500 Clayton Street, Brush, Colorado 80723.

A.2 - Fund accounting

The District uses funds to report its financial position and results of operations. Fund
accounting is designed to demonstrate legal compliance and to aid financial management by
segregating transactions related to certain government functions or activities. A fund is a
separate accounting entity with a self-balancing set of accounts.

Funds are classified into three categories: governmental, proprietary and fiduciary. Each
category, in turn, is divided into separate “fund types.” The District does not have any
proprietary or fiduciary funds.

Governmental funds are used to account for all or most of a government’s general activities,
including the collection and disbursement of earmarked funds (special revenue funds), and
the servicing of general long-term debt (debt service fund). The following is the District’s
major governmental fund:

General Fund — The General Fund is the operating fund of the District. It is used to account
for all financial resources except those required to be accounted for in another fund. Major
revenue sources include local property and specific ownership taxes and contributions.
Expenditures include all costs associated with the daily operation of the District.

A.3 - Basis of presentation
Government-wide financial statements — The statement of net position and the statement of

activities display information about the District as a whole. These statements include the
financial activities of the primary government except for fiduciary funds, if applicable.

The government-wide statements are prepared using the economic resources measurement
focus and the accrual basis of accounting. This is the same approach used in the preparation
of the proprietary fund financial statements (where applicable) but differs from the manner
in which governmental fund financial statements are prepared. Governmental fund financial
statements therefore include reconciliations with a brief explanation to better identify the
relationship between the government-wide statements and the statements for governmental
funds.
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EAST MORGAN COUNTY LIBRARY DISTRICT
Notes to Financial Statements

Note A — Summary of significant accounting policies (Continued)

The government-wide statement of activities presents a comparison between direct expenses
and program revenues for each function or program of the District’s governmental activities.
Direct expenses are those that are specifically associated with a service, program or
department and therefore are clearly identifiable to a particular function. Program revenues
include charges paid by the recipient of the goods or services offered by the program and
grants and contributions that are restricted to meeting the operational or capital
requirements of a particular program. Revenues, which are not classified as program
revenues, are presented as general revenues of the District, with certain limited exceptions.
The comparison of direct expenses with program revenues identifies the extent to which each
business segment or governmental function is self-financing or draws from the general
revenues of the District.

Fund financial statements — Fund financial statements report detailed information about the
District. The focus of governmental fund financial statements is on major funds rather than
reporting funds by type. The District has only one fund, the General Fund.

The accounting and financial reporting treatment applied to a fund is determined by its
measurement focus. All governmental fund types are accounted for using a flow of current
financial resources management focus. The financial statements for governmental funds are
a balance sheet, which generally includes only current assets and current liabilities, and a
statement of revenues, expenditures and changes in fund balance, which reports the sources
(revenues and other financing sources) and uses (expenditures and other financing uses) of
current financial resources.

A.4 - Basis of accounting

Basis of accounting determines when transactions are recorded in the financial records and
reported on the financial statements. Government-wide financial statements are prepared
using the accrual basis of accounting. Governmental funds use the modified accrual basis
of accounting.

Revenues — exchange and non-exchange transactions — Revenues resulting from exchange
transactions, in which each party gives and receives essentially equal value, are recorded on
the accrual basis when the exchange takes place. On a modified accrual basis, revenues are
recorded in the fiscal year in which the resources are measurable and become available.
Available means that the resources will be collected within the current fiscal year or are
expected to be collected soon enough thereafter to be used to pay liabilities of the current
fiscal year. For the District, available means expected to be received within sixty days of
fiscal year-end.
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EAST MORGAN COUNTY LIBRARY DISTRICT
Notes to Financial Statements

Note A — Summary of significant accounting policies (Continued)

Nonexchange transactions, in which the District receives value without directly giving equal
value in return, include property taxes and grants. On an accrual basis, revenues from
property taxes are recognized in the fiscal year for which the taxes are levied. @ Revenues
from grants are recognized in the fiscal year in which all eligibility requirements have been
satisfied. Eligibility requirements include timing requirements, which specify the year when
the resources are required to be used or the fiscal year when use is first permitted, matching
requirements, in which the District must provide local resources to be used for a specified
purpose, and expenditure requirements, in which the resources are provided to the District
on a reimbursement basis. On a modified accrual basis, revenue from nonexchange
transactions must also be available before it can be recognized.

Unearned revenue — Unearned revenues arise when potential revenue does not meet both the
“measurable” and “available” criteria for recognition in the current period. Unearned
revenues also arise when resources are received by the District before it has a legal claim to
them, as when grant monies are received prior to meeting eligibility requirements. In
subsequent periods, when both revenue recognition criteria are met, or when the District has
a legal claim to the resources, the liability for unearned revenue is removed and the revenue
is recognized.

Deferred outflows/inflows of resources - In addition to assets, the statement of financial
position will sometimes report a separate section for deferred outflows of resources. This
separate financial statement element, deferred outflows of resources, represents a
consumption of net position that applies to a future period(s) and so will not be recognized
as an outflow of resources (expense/expenditure) until then.

In addition to liabilities, the statement of financial position will sometimes report a separate
section for deferred inflows of resources. This separate financial statement element, deferred
inflows of resources, represents an acquisition of net position that applies to a future period(s)
and so will not be recognized as an inflow of resources (revenue) until that time.

Expenses/expenditures — On the accrual basis of accounting, expenses are recognized at the
time they are incurred. The measurement focus of governmental fund accounting is on
decreases in net financial resources (expenditures) rather than expenses. Expenditures are
generally recognized in the accounting period in which the related fund liability is incurred,
if measurable. Allocations of cost, such as depreciation and amortization, are not recognized
in the governmental funds.

A.5 - Encumbrances

Encumbrances outstanding at year-end are considered immaterial and thus are not reported
as reservations of fund balances.
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EAST MORGAN COUNTY LIBRARY DISTRICT
Notes to Financial Statements

Note A — Summary of significant accounting policies (Continued)

A.6 - Property taxes

Ad valorem (according to value) property tax revenue is recognized in compliance with
National Council on Governmental Accounting (NCGA) Interpretation 3 “Revenue
Recognition—Property Taxes.” This interpretation states that property tax revenue is
recorded when it becomes available. Available means then due, or past due and receivable
within the current period and collected within the current period or expected to be collected
soon enough thereafter to be used to pay liabilities of the current period. Such time thereafter
shall not exceed 60 days.

The District does not accrue revenue from property taxes or other tax sources. These taxes
are recorded as revenue at the time of receipt since they are not susceptible to accrual
because they are measurable but not available. Property taxes which are measurable but
not available, and hence not susceptible to accrual, are recorded as an asset on the balance
sheet of the fund entitled to such taxes under the heading “Property Taxes Receivable” with
an equal amount of “Deferred Property Tax Revenue” recorded as deferred inflows of
resources. This method of reporting the ensuing year’s property taxes is considered
preferable in order to disclose property taxes to be received from the adoption of the ensuing
year’s budget.

The District’s property taxes, levied by December 15 on assessed valuation as of the preceding
January 1, are due and payable in the subsequent calendar year. Assessed values are
established by the county assessor. Property taxes attach as an enforceable lien on property
as of January 1 of the year in which payable. The taxes are payable under two methods: 1)
in full on or before April 30, 2) one-half on or before February 28 and the remaining one-half
on or before June 15.

A.7 - Capital assets

General capital assets are those assets not specifically related to activities reported in the
proprietary funds. These assets generally result from expenditures in the governmental
funds. These assets are reported in the governmental activities column of the government-
wide statement of net position, but are not reported in the fund financial statements.

All capital assets with a unit cost greater than $3,000 are capitalized at cost (or estimated
historical cost, if actual cost is not available) and updated for additions and retirements
during the year. Books, although having an individual cost of less than $3,000, are also
considered capital assets. Donated capital assets are recorded at their fair value on the date
received. Infrastructure assets, consisting of certain improvements other than buildings
(such as parking facilities, sidewalks, landscaping and lighting systems) are capitalized along
with other capital assets. Improvements to assets are capitalized; the cost of normal
maintenance and repairs that do not add to the value of the asset or materially extend the
life of the asset are not.
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EAST MORGAN COUNTY LIBRARY DISTRICT
Notes to Financial Statements

Note A — Summary of significant accounting policies (Continued)

All reported capital assets are depreciated with the exception of land costs. Improvements
are depreciated over the remaining useful lives of the related capital assets. Depreciation is
computed using the straight-line method over the following useful lives:

Governmental

Description Activities
Buildings and improvements 20-40 years
Furniture and fixtures 5-20 years
Books 6-10 years

A.8 - Prepaid items

Certain payments to vendors reflect costs applicable to future accounting periods and are
reported as prepaid items in both governmental activities and governmental fund financial
statements.

A.9 - Compensated absences

Employees of the District are allowed to accumulate unused vacation, sick and compensatory
time depending on the length of employment. Upon termination of employment from the
District, an employee will be compensated for all accrued vacation and compensatory time at
their current rate of pay. There is no payment for sick leave upon termination. Compensated
absences at the end of the year are considered immaterial and therefore are not reported.

A.10 - Net position

Net position represents the difference between assets and liabilities. Net investment in
capital assets consists of capital assets, net of accumulated depreciation, reduced by the
outstanding balances of any borrowings used for the acquisition, construction or
improvement of those assets. Net position is reported as restricted when there are liabilities
imposed on their use either through the enabling legislation adopted by the District or
through external restrictions imposed by creditors, grantors or laws or regulations of other
governments.

The District applies restricted resources when an expense is incurred for purposes for which
both restricted and unrestricted net position is available.

A.11 - Fund balance

The Governmental Accounting Standards Board (GASB) has issued Statement No. 54, Fund
Balance Reporting and Governmental Fund Type Definitions. This Statement defines the
different types of fund balances that a governmental entity must use for financial reporting
purposes.
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EAST MORGAN COUNTY LIBRARY DISTRICT
Notes to Financial Statements

Note A — Summary of significant accounting policies (Continued)

GASB 54 requires the fund balance amounts to be properly reported within one of the fund
balance categories listed below.

Nonspendable, such as fund balance associated with inventories, prepaid expenditures,
long-term loans and notes receivable, and property held for resale (unless the proceeds
are restricted, committed or assigned),

Restricted fund balance category includes amounts that can be spent only for the specific
purposes stipulated by constitution, external resource providers, or through enabling
legislation.

Committed fund balance classification includes amounts that can be used only for the
specific purposes determined by a formal action of the board of directors (the District’s
highest level of decision-making authority),

Assigned fund balance classification are intended to be used by the government for
specific purposes but do not meet the criteria to be classified as restricted or committed,
and

Unassigned fund balance is the residual classification for the District’s general fund and
includes all spendable amounts not contained in the other classifications.

Committed fund balance is established by a formal passage of a resolution. This is typically
done through the adoption and amendment of the budget. A fund balance commitment is
further indicated in the budget document as a designation or commitment of the fund.
Assigned fund balance is established by the board of directors through adoption or
amendment of the budget as intended for specific purpose (such as purchase of fixed assets,
construction, debt service or for other purposes).

When both restricted and unrestricted resources are available in governmental funds, the
District applies expenditures against restricted fund balance first, and followed by committed
fund balance, assigned fund balance and unassigned fund balance.

Note B — Cash and deposits

Cash and deposits

Colorado State statutes govern the District’s deposit of cash. The Public Deposit Protection
Acts (PDPA) for banks and savings and loans require state regulators to certify eligible
depositories for public deposits. The PDPA require eligible depositories with public deposits
in excess of federal insurance levels to create a single institution collateral pool of defined
eligible assets. Eligible collateral includes obligations of the United States, obligations of the
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EAST MORGAN COUNTY LIBRARY DISTRICT
Notes to Financial Statements

Note B — Cash and deposits (Continued)

State of Colorado or Colorado local governments and obligations secured by first lien
mortgages on real property located in the state. The pool is to be maintained by another
institution or held in trust for all uninsured public deposits as a group and not held in any
individual government’s name. The fair value of the assets in the pool must be at least equal
to 102% of the aggregate uninsured deposits.

Custodial credit risk — deposits — Custodial credit risk is the risk that in the event of a bank
failure, the District’s deposits may not be returned to it. The District does not have a deposit
policy for custodial credit risk. As of year-end, the District had total deposits of $107,485,
which were insured in their entirety.

Investments

Authorized investments — Investment policies are governed by Colorado State Statutes and
the District’s own investment policies and procedures. Investments of the District may
include:

= Obligations of the U.S. Government such as treasury bills, notes and bonds

= Certain international agency securities

= General obligation and revenue bonds of United States local government entities
= Bankers acceptances of certain banks

= Commercial paper

* Local government investment pools

= Written repurchase agreements collateralized by certain authorized securities

= Certain money market funds

* Guaranteed investment contracts

At year-end, the District had the following investments:

Investment maturities (in years)

Investment type Fair value <1 1-5 6-10

Investment in CSAFE $ 6229082 $ 622982 $ - % -

State law limits investments in commercial paper, corporate bonds, and mutual bond funds
to the highest rating from at least on nationally recognized rating agency at the time of
purchase. The District has no investment policy that would further limit its investment
choices. Atyear-end, the District’s investment in CSAFE was rated AAAf/S1 by Fitch Ratings
service. CSAFE is an SEC Rule 2a7-like investment pool, with each share valued at the net
asset value of $2.00 per share. CSAFE is routinely monitored by the Colorado Division of
Securities with regard to operations and investments. There were no limitations or
restrictions on withdrawals during the year.
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EAST MORGAN COUNTY LIBRARY DISTRICT
Notes to Financial Statements

Note C - Receivables

Receivables at year-end consist of the following:

Governmental
Receivables
Property taxes receivable $ 924,576
Note D — Capital assets
Capital asset activity for the year was as follows:
Beginning Deletions/ Ending
Balance Additions Transfers Balance
Capital assets, not being
depreciated:
Land $ 30,000 $ - % 30,000
Total capital assets, not
being depreciated 30,000 - 30,000
Capital assets, being depreciated:
Buildings and improvements 2,617,964 4,177 - 2,622,141
Books 515,898 31,143 (104,618) 442,423
Furniture and fixtures 289,781 4,599 - 294,380
Total capital assets, being
depreciated 3,423,643 39,919 (104,618) 3,358,944
Total capital assets 3,453,643 39,919 (104,618) 3,388,944
Less accumulated depreciation for:
Buildings and improvements (1,510,519) (61,658) - (1,572,177)
Books (377,026) (53,746) 104,618 (326,154)
Furniture and fixtures (253,881) (7,639) - (261,520)
Total accumulated
depreciation (2,141.426) (123,043) 104,618 (2,159,851)
Governmental activities
capital assets, net $ 1,312,217 $ (83,124) - $ 1,229,093
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EAST MORGAN COUNTY LIBRARY DISTRICT
Notes to Financial Statements

Note E — Risk management

The District is exposed to various risks of loss related to torts; theft of, damage to, and
destruction of assets; errors and omissions; injuries to employees; and natural disasters.
The District carries commercial insurance for all risks of loss, including workers’
compensation and employee health and accident insurance. Settled claims resulting from
these risks have not exceeded commercial insurance coverage or the deductible in any of the
past three fiscal years. There has been no significant reduction in insurance coverage from
the prior year in any of the major categories of risk.

Note F — Defined contribution plan

The District maintains a SIMPLE Plan (the Plan), a defined contribution plan administered
by Invesco Investment Services.

Benefit terms, including contribution requirements, for the Plan are established and may be

amended by the District’s board of trustees. The District’s contribution is 3% of covered
salary. For the year, the District recognized pension expense of $15,614.

Note G - Commitments and contingencies

TABOR Amendment

In November 1992, Colorado voters passed an amendment, commonly known as the
Taxpayer’s Bill of Rights (TABOR), to the State Constitution (Article X, Section 20) which
limits the revenue raising and spending abilities of state and local governments. The limits
on property taxes, revenue and “fiscal year spending” include allowable annual increases tied
to inflation and local growth. Fiscal year spending as defined by the amendment excludes
spending from certain revenue and financing sources such as federal funds, gifts, property
sales, fund transfers, damage awards, and fund reserves (balances). The amendment
requires voter approval for any increase in mill levy or tax rates, new taxes, or creation of
multi-year debt. Revenue earned in excess of the “spending limit” must be refunded or
approved to be retained by the District under specified voting requirements by the entire
electorate. In November 2002, the voters of the District approved a ballot initiative permitting
the District to retain, appropriate, and utilize, by retention for reserve, carryover fund
balance, or expenditure, the full proceeds and revenues received from every source
whatsoever, without limitation, in this fiscal year and all subsequent fiscal years
notwithstanding any limitations of Article X, Section 20 of the Colorado Constitution. In
November 2007, the voters of the District also approved a ballot initiative authorizing an
operating mill levy of 3.500 mills for collection in 2008 and each year thereafter. TABOR is
complex and subject to judicial interpretation.
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EAST MORGAN COUNTY LIBRARY DISTRICT
Notes to Financial Statements

Note G - Commitments and contingencies (Continued)

The District believes it is in compliance with the requirements of TABOR. However, the
District has made certain interpretations of TABOR’s language in order to determine its
compliance. TABOR requires an emergency reserve to be set aside in the amount of 3% or
more of its fiscal year spending for 1995 and subsequent years thereafter. At year-end, the

District has reserved funds in the General Fund in the amount of $31,300 for the emergency
reserve.
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Required Supplementary Information

Required supplementary information includes financial information and disclosures that are
required by the Governmental Accounting Standards Board but are not considered a part of the
basic financial statements.

* Budgetary Comparison Schedule — General Fund
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EAST MORGAN COUNTY LIBRARY DISTRICT
General Fund

Budgetary Comparison Schedule

For the Year Ended December 31, 2025

Budgeted Amounts

Variance with
Final Budget

Favorable
Original Final Actual (Unfavorable)
Revenues
Taxes $ 975,836 $ 975,836 $ 996,837 $ 21,001
Intergovernmental 17,250 17,250 6,738 (10,512)
Charges for services 4,100 4,100 4,376 276
Miscellaneous 34,150 34,150 39,656 5,506
Total revenues 1,031,336 1,031,336 1,047,607 16,271
Expenditures
Current
Culture and recreation 1,282,645 1,282,645 1,168,589 114,056
Capital outlay 52,000 52,000 13,676 38,324
Total expenditures 1,334,645 1,334,645 1,182,265 152,380
Net change in fund balance $ (303,309) $ (303,309 (134,658) $ 168,651
Fund balance at beginning
of year 806,731
Fund balance at end of year $ 672,073
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EAST MORGAN COUNTY LIBRARY DISTRICT
Notes to the Required Supplementary Information

Note A — Budgetary data

Annual budgets are adopted as required by Colorado Statutes. The budget for the General
Fund is adopted on a basis consistent with accounting principles generally accepted in the
United States of America.

Budget amounts included in the financial statements are based on the final amended budget.
After initial budget approval, the District’s board of directors may approve supplemental
appropriations if an occurrence, condition, or need exists which was not known at the time
the budget was adopted. Expenditures may not legally exceed appropriations as adopted by
resolution at the fund level.

On or before October 15, the executive director submits the proposed budget to the board of
directors. A proposed budget is made available for public inspection, and public hearings
are conducted to obtain taxpayer comments. Prior to December 15, the District must adopt
the budget by formal resolution and certify the mill levies to the County Commissioners. On
or before December 31, the District must enact a resolution making appropriations for the
following calendar year.
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Other Supplementary Information

Other supplementary information includes financial statements and schedules not required
by the Governmental Accounting Standards Board, nor a part of the basic financial
statements, but are presented for purposes of additional analysis.

Such statements and schedules include:

* General Fund - Budgetary Comparison Schedules of Revenues and Expenditures
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General Fund

General Fund - The General Fund accounts for all transactions of the District not required to be
accounted for in other funds. This fund represents an accounting of the District’s ordinary
operations financed primarily from property taxes. It is the most significant fund in relation to
the District’s overall operations. The schedules of revenues and expenditures are included to
provide a greater level of detail to the reader of the financial statements. It is adopted for the
specified time period of January 1 to December 31, and all revenues and expenditures for the
General Fund must be completed within the budget year.
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EAST MORGAN COUNTY LIBRARY DISTRICT

General Fund

Budgetary Comparison Schedule - Revenues
For the Year Ended December 31, 2025

Revenues
Taxes
General property taxes
Specific ownership taxes
Interest on taxes

Total taxes

Intergovernmental
Payment in lieu of taxes
City contribution
State grants
Local grants

Total intergovernmental
Charges for services
Fax fees
Copier fees
Lost and damaged fees
Total charges for services
Miscellaneous
Interest earnings
Contributions
Miscellaneous

Total miscellaneous

Total revenues

Budgeted Amounts

Variance with
Final Budget

Favorable
Original Final Actual (Unfavorable)
$ 909,836 $ 909,836 $ 918,823 $ 8,987
65,000 65,000 71,934 6,934
1,000 1,000 6,080 5,080
975,836 975,836 996,837 21,001
250 250 238 (12)
2,500 2,500 1,000 (1,500)
9,000 9,000 5,500 (3,500)
5,500 5,500 (5,500)
17,250 17,250 6,738 (10,512)
400 400 344 (56)
2,200 2,200 2,975 775
1,500 1,500 1,057 (443)
4,100 4,100 4,376 276
32,500 32,500 32,326 (174)
1,650 1,650 6,675 5,025
655 655
34,150 34,150 39,656 5,506
$ 1,031,336 $ 1,031,336 $ 1,047,607 $ 16,271
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EAST MORGAN COUNTY LIBRARY DISTRICT
General Fund

Budgetary Comparison Schedule - Expenditures
For the Year Ended December 31, 2025

Variance with

Budgeted Amounts Final Budget
Favorable
Original Final Actual (Unfavorable)
Expenditures
Administration

Salaries $ 166,520 $ 166,520 $ 163,191 $ 3,329
Payroll taxes 14,500 14,500 13,860 640
Retirement contributions 5,200 5,200 5,209 9)

Employee benefits 18,000 18,000 18,000 -
Workers' compensation 500 500 170 330
Postage 1,800 1,800 1,337 463
Public relations 4,000 4,000 2,284 1,716
Operating supplies 20,000 20,000 22,700 (2,700)
Advertising 800 800 219 581
Professional dues 1,650 1,650 950 700
File management 2,000 2,000 1,059 941
Auditing 8,000 8,000 8,300 (300)
Legal 3,000 3,000 3,587 (587)
Treasurer's fees 18,500 18,500 18,498 2
Travel 700 700 1,194 (494)
Professional development 1,500 1,500 138 1,362
Board and staff relations 7,000 7,000 8,341 (1,341)
Photocopier usage 4,000 4,000 4,149 (149)
Liability insurance 3,000 3,000 3,202 (202)
Bond 275 275 251 24
Bank fees 200 200 115 85
Total administration 281,145 281,145 276,754 4,391

Circulation

Salaries 118,550 118,550 92,936 25,614
Payroll taxes 10,950 10,950 8,365 2,585
Retirement contribution 3,300 3,300 1,024 2,276
Employee benefits 22,500 22,500 15,750 6,750
Workers' compensation 275 275 99 176
Computer specialist 45,000 45,000 41,887 3,113
Processing 4,500 4,500 5,103 (603)
System maintenance 27,000 27,000 25,777 1,223
Software 8,000 8,000 7,052 948
Hardware 10,000 10,000 9,515 485
Staff development 3,000 3,000 845 2,155
Staff tuition 7,000 7,000 2,000 5,000

-38-



Telecommunications
Courier

Website maintenance
Database fees

Bindery

Bank and credit card fees
Tech grant expenses

Total circulation

Reference
Salaries
Payroll taxes
Retirement contributions
Employee benefits
Workers' compensation
Print materials
Non-print materials
Subscriptions
E-books

Total reference

Adult services
Salaries
Payroll taxes
Retirement contributions
Employee benefits
Workers' compensation
General programs
Genealogy
Sanders sand box

Total adult services

Budgeted Amounts

Variance with
Final Budget

Favorable
Original Final Actual (Unfavorable)
5,000 5,000 4,561 439
2,700 2,700 1,936 764
2,500 2,500 2,690 (190)
5,500 5,500 6,710 (1,210)
375 375 354 21
50 50 54 4)
600 600 604 4)
276,800 276,800 227,262 49,538
77,000 77,000 70,821 6,179
7,300 7,300 6,451 849
2,800 2,800 2,493 307
13,500 13,500 13,500 -
250 250 83 167
28,000 28,000 27,720 280
13,000 13,000 14,357 (1,357)
4,500 4,500 4,173 327
20,000 20,000 21,917 (1,917)
166,350 166,350 161,515 4,835
80,000 80,000 78,464 1,536
7,300 7,300 7,033 267
2,900 2,900 2,721 179
13,500 13,500 13,500 -
250 250 85 165
8,500 8,500 4,048 4,452
7,000 7,000 2,445 4,555
4,686 (4,686)
119,450 119,450 112,982 6,468
(Continued)
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EAST MORGAN COUNTY LIBRARY DISTRICT

General Fund

Budgetary Comparison Schedule - Expenditures
For the Year Ended December 31, 2025

(Continued)

Children's services
Salaries
Payroll taxes
Retirement contributions
Employee benefits
Workers' compensation
Children's programs
Teen programs

Total children's services

Building
Salaries
Payroll taxes
Retirement contributions
Employee benefits
Workers' compensation
Handyman
Telephone
Equipment repairs
Supplies
Property and liability insurance
Flood insurance
Utilities
Custodial supplies
Building maintenance
Property claim

Total building
Library park and grounds
Summer
Winter
Miscellaneous

Total library park and grounds

Total culture and recreation

Budgeted Amounts

Variance with
Final Budget

Favorable
Original Final Actual (Unfavorable)
149,000 149,000 123,867 25,133
14,700 14,700 11,091 3,609
5,300 5,300 2,722 2,578
27,000 27,000 21,131 5,869
300 300 160 140
8,500 8,500 7,680 820
5,500 5,500 5,184 316
210,300 210,300 171,835 38,465
45,000 45,000 45,186 (186)
3,500 3,500 3,749 (249)
1,400 1,400 1,446 (46)

4,500 4,500 4,500 -
1,500 1,500 1,886 (386)
10,000 10,000 15,515 (5,515)
700 700 1,969 (1,269)
10,000 10,000 3,450 6,550
3,000 3,000 3,000
13,500 13,500 18,061 (4,561)
2,500 2,500 3,461 (961)
35,000 35,000 31,594 3,406
3,000 3,000 2,356 644
7,000 7,000 6,976 24
52,000 52,000 52,929 (929)
192,600 192,600 193,078 (478)
10,000 10,000 12,003 (2,003)
6,000 6,000 2,412 3,588
20,000 20,000 10,748 9,252
36,000 36,000 25,163 10,837
1,282,645 1,282,645 1,168,589 114,056

_40-



Capital outlay
Building improvements
Furniture and equipment

Capital project fund
Design fees
Building improvements

Total capital outlay

Total expenditures

Budgeted Amounts

Variance with
Final Budget

Favorable
Original Final Actual (Unfavorable)
2,000 2,000 7,885 (5,885)
10,000 10,000 5,791 4,209
20,000 20,000 20,000
20,000 20,000 20,000
52,000 52,000 13,676 38,324
$ 1,334,645 $ 1,334,645 $ 1,182,265 $ 152,380
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